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The Camparative Study of Canprehensive Tour ist Strength
of the Provincesor M unicipalities n Chna

——A Case Study of Jangsu Province
QU Jiang', HOU Xiangpeng’
(1 Neanjing University Nanjing 210093, Ching

2 Jiangsu Provincial A cademy of Sciences, Nanjing 210013, China)

Abstract: The paper gopraises the comprehensive tourist strengths of the 31 provinces or municipalities in China by
means of the factor analysis On the base of the reaults, the pgper smply analyses the developments of turisn in Jiangsu
province

Key words ftourist industry; factor analysis comparative study
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The Research of Option Pricng on M ortgage L oan
Y | Chuilin,L U Yuhua

(Nanjing University of Finance and Econamics, Nanjing 210003, China)

Abstract: The author suppo<es lenders and borrowers possess identical infomation and similar beliefs about oollateral fu-
ture value U sing option-pricing techniques we shaws that a secured loan contract is equivalent o a regular bond and an embed-
ded option o the borrowver 1o default W e finds that the lender will not advance o the borrowver a loan that exceeds the market
value of the collateral, and that the supply of loans increaseswith a rise in the market value of the collateral Increases in the
wlatility of the value of the collateral, interest rate, and dividend rate of the collateral independently depress the loan supply.

Key words mortgage loan; pricing European option
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