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  BOARDIES @ MERMAID    


AYB225 – ASSIGNMENT – CHECK FIGURES
THE ASSIGNMENT AS A LEARNING TOOL
The assignment is intended to be both summative and formative assessment.  In addition to being used to give you a percentage towards your final grade, it is intended to be used as a learning tool.

Lectures 5, 6 and 7 are examinable in the final examination, therefore time that you spend doing this assignment will also be valuable preparation for the final examination.  Your lecturers and tutors will provide some assistance in terms of identifying items where you are in error in certain sections of your work (see below), which should also assist in the learning process.

You have more than enough time to do the assignment.  Because of this, extensions are unlikely to be granted.  If there is a possibility, for example, that your work or personal commitments may be excessive around the due date, you need to get organised in advance so that you can submit the assignment on time.  Therefore, do not leave it until the last couple of weeks.  If you do, you run the risk of a high penalty for late submission.
The table relates Schedule Numbers with the Lecture in which the topics are covered in class:

	Schedule
	Lecture in which covered

	1
	5

	2
	DM, DL 5; OH 6

	3 and 4
	7 - A copy of additional lecture material for lecture 7 is already available on Blackboard.  Note that pages 7-8 of the lecture notes should be helpful for schedules 3 and 4.

	5
	3 – Variances relevant for schedules 5 and 6 (under/over-applied overhead only, covered in lecture 3) do not come from schedule 2, as schedule 2 variances are standard costing variances.  Normal costing was covered in lecture 3, but see also relevant parts of lecture notes for lectures 5 and 6.

	6
	3 and 7

	7
	5 and 6

	8
	4


Report to management:

Material to answer the questions for the report appears in relevant parts of lectures 1-7.  All material for questions 1-4 has been covered in the unit.  Some material relevant to question 5 has been covered in the unit, but you are advised to do additional reading to enable a complete answer to question 5.

See over page for checking of figures.

PLEASE NOTE THAT CHECKING OF THE KEY FIGURES CAN ONLY BE DONE IN PERSON
===================================================
Please comply with the following prior to checking of figures.
(1) Checking is only done in person with lecturers/tutors (no exceptions).

(2) You must have a completed schedule (USING THE PROFORMA) before tutors will check your answers.  For checking purposes, the figures may be handwritten.
(3) Tutors will indicate which items are incorrect.

(4) You may check figures as many times as you need to.
	Sched.

No.
	Item
	Amount

	1
	Total of cost variances

Total of volume variances
	$11,160 U
$17,150 U

	2
	Total (net) variances
	$9,160 U

	3
	Net profit
	$108,935

	4
	Net profit
	$107,335

	5
	Net profit
	$110,835

	6
	Net profit
	$109,011

	7
	Journal entries here are exactly as per the lecture notes, so staff will not check these entries.  Note also that journal entries MUST be in proper form (apart from the fact that narrations are not to be included).
	No checking of this schedule.

	8
	Total of unit product costs (Surf + Sun + Sand):
· Traditional

· ABC
	$24.50*

$31.94*


*These totals are provided for checking purposes only.  Otherwise they are meaningless figures, and are NOT to appear as part of the schedule or working for schedule 8.  If you have the total of the unit product costs as per the figures above, it is most likely that you are correct.  However, I would advise you to still check your product costs for the individual products just to be sure.
You are not to show working where it is not requested.  Because you are given the bottom line answers for most schedules, where working is required, appropriate working must be provided for the schedule to be regarded as both complete and correct.  Merely working backwards from the given answers is not appropriate working.
